Financial Statements and Independent Auditors' report
Satyawaiche Greeneries Private Limited

31 Match 2020



Walker Chandiok & Co LLP

Walker Chandlok & Co LLP
(Formerly Walker, Chandiok & Co)
10 C Hungerford Street

5th Floar, Kelkata 700017

Inclia

T +91 33 4050 8000
Independent Auditor’s Report

To the Members of Satyawatche Greeneries Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Satyawatche Greeneries Private Limited
(‘the Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘'Ind AS") specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its profit {(including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. QOur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India {1CAI'} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4.  The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report, but does not inciude the financial
statements and our auditor's repert thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusicn thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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Independent Auditor’s Report of even date to the members of Satyawatche Greeneries Private
Limited on the financial statements for the year ended 31 March 2020 (cont’d)

The Director's Report is not is not made available to us at the date of this auditor's report. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and cornpleteness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has ho realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrige
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we arg;,e_qui[ed--tg draw attention in our
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Independent Auditor's Report of even date to the members of Satyawatche Greeneries Private
Limited on the financial statements for the year ended 31 March 2020 (cont’d)

auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other l.egal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2018 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

€) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 12 June 2020 as per Annexure B
expressed an unmodified opinion;

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position
as at 31 March 2020;

i, the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2020;
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Independent Auditor's Report of even date to the members of Satyawatche Greeneries Private
Limited on the financial statements for the year ended 31 March 2020 (cont’d)

iil.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2020;and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
's Retration No.J D01076N/N500013

Place: Kolkata
Date: 12 June 2020

Chartered Accountants
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Annexure A to the Independent Auditor’'s Report of even date to the members of Satyawatche
Greeneries Private Limited, on the financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i)

(ii)

(iii)

(v)

{vii) a.

(viii)

(ix)

(x)

Chartered Accountants

The Company does not have any property, plant and equipmeni. Accordingly, the
provisions of clause 3 (i) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iif}(a), 3{iii}b) and 3(iii){c)
of the Order are not applicable.

In our opinion, the Company has complied with the provisions of Section 186 in respect of loans
given. In our opinion, the Company has not entered into any transaction covered under Section
185 of the Act in respect of loans given. Further, in our opinion, the Company has not entered
into any transaction covered under Section 186 of the Act in respect of investments. Further, in
our opinion, the Company has not entered intc any transaction covered under section 185 and
186 of the Act in respect of guarantees and security,

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s products. Accordingly, the provisions of clause
3(vi) of the Crder are not applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the
date they become payable,

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not defaulted in repayment of lcans or borrowings to any bank or
financial institution during the year. The Company has no loans or borrowings payable to
government and no dues payable to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer
{including debt instruments) during the year. In our opinion, the term loans were applied
for the purposes for which the loans were obtained.

No fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the period covered by our audit. i
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Annexure A to the Independent Auditor’s Report of even date to the members of Satyawatche
Greeneries Private Limited, on the financial statements for the year ended 31 March 2020
(cont'd)

(xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3 (xi} of the Order are not applicable.

{xii)  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable

{xiii) In our opinion, all fransactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit committee under Section 177 of the Act,

(xiv) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentfures.

{(xv) Inour opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

{xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountants

Place: Kolkata
Date: 12 June 2020

Chartered Aceountants
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Annexure B to the Independent Auditor's Report of even date fo the members of Satyawatche
Greeneries Private Limited on the financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of |
Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Satyawatche Greeneries Private Limited (‘the
Company’} as at and for the year ended 31 March 2020, we have audited the internal financial controls over
financial reporting (IFCoFR’) of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India (‘the
ICAT’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the audit of the Internal Financial Controls

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the ICAI prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and their
operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures that (n
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assefs of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Satyawatche
Greeneries Private Limited on the financial statements for the year ended 31 March 2020 (cont’d)

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such controls were operating effectively as at 31 March 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Finm's Registration No.f 001076N/N500013

Place: Kolkata
Date: 12 June 2020

Charterod Accountants




Satyawatche Greeneries Private Limited
Balance Sheet as at 31 March 2020

(All amount in T lacs, unless otherwise stated)

As at As at
- Notes 31 March 2020 31 March 2019
ASSETS
Non-current assets
(@) Financial assets
(i) Loans ) 3 0.26 0.25
Total non-current assets 0.26 0.25
Current assets )
{a) Inventories 4 - 599.92
(b) Financial assets
(i) Trade receivables 5 - 138.54
(i) Cash and cash equivalents 6 341.81 ' 32.62
(c) Current tax assets (net) 19 (g} - 0.99
(d) Other cutrent assets ‘ 7 0.40 32.94
‘Total current assets 3221 805.0t
Total assets 342,47 805.26
EQUITY AND LIABILITIES
EQUITY
{a) Equity sharc capital 8 261.00 261.00
(by Other cquity 9 7270 46.54
"Total equity 333.70 307.54
LIABILITIES '
Non-current liabilities - -
Current liabilities
(2} Fmmandal Liabilities
{i) Borrowings 10 - 495,26
(i) Other financial liabilitics ! - 0.76 1.20
(b) Other current liabilities 12 0.18 0.28
{9 Cuzrcat tax liabilities (net) 19 (g 7.83 0.98
Total liabilities 8.77 497.72
Total Equity and Liabilities ) 342.47 805.26
The accompanying notes 1 to 26 fortn an integral part of these financial statements,
"This is the Balance Sheet referred to in out repott of cven date.
For Wallker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountangs Satyawatche Greeneries Private Limited
Fem Registfiyon No, 001976N /N5060013
- t N
ot I Mad o ,\%
Sumit Kumar Mallawat Rajiv Kaicker
Director Director
(DIN: D6477060) (DIN: 07139553)

Place; Kolkata
Date: 12 June 2020

Place: Kolkata
Date: 12 June 2020




Satyawatche Greeneries Private Limited
Statement of Profit and Loss for the year ended 31 March 2020
) (All amount in ¥ lacs, unless otherwise stared)

INCOME

(@) Revenue from operations
(b} Other income

Total income

EXPENSES

(a} Purchase of stock-in-trade

() Changes in inventories of stock-in-trade
(¢) Finance cosis

(d) Other expenses

Profit before tax

Tax expenses
{(a) Current tax
(b) Deferred tax

(c) Prior year taxes

Profit after tax

Other comprehensive income:
() Teems that will not be reclassified to profit or loss
(b) Ttems that will be reclssified to profit or loss

Total other comprehensive income

Total comprehensive income for the year

Earnings per equity share

(1) . Basic (T
(b) Diluted )

The accompanging notes 1 to 26 form an integral part of these financial statements.

Year ended Year ended
Notes 31 March 2020 31 March 20619
13 1,725.06 1,711.18
14 744 9.35
1,732.50 1,720.53
15 1,084.33 1,537,775
16 599,92 140.07
17 810 18.35
18 5.22 4.62
1,697.57 1,700.79
3493 19.74
19 (a)

8.00 4.50

.77 .
8.77 4.50
26,16 15.24
26.16 15.24

20

261.60 152,40
1.00 0.58

This is the Statement of Profit and Loss referred to in our teport of cven date,

For Walker Chandiok & Co LLP
Chaitered Accountants
Figin Registragion No. 001074N/N500013

Place: Kolkata

Date: 12 June 2020

For and on behalf of the Boatd of Directors
Satyawatche Greeneries Private Limited

__Q,m.h- b allatod] ’\}3\5

Sumit Kumar Mallawat

Director

(DIN: 06477060)

Place: Kolkata

Date: 12 June 2020

Rajiv Kaicker
Dircctor
{DIN: 07139553)



Satyawatche Greeneries Private Limited
Statement of Cash Flow for the year ended 31 March 2020
’ {All zmount in ¥ lacs, unless otherwise stated)

A. Cash flow from operating activities:
Profit before tax
Adjustment for;
Interest income on fixed deposit
Interest income on financial assets cartied at amortised costs

Net gain on sale of investments carried at Fair Value through Profit or Loss

Finance costs
Operating profit before working capital changes:

Adjustment for:

Increase in loans

Decrease in inventories

Decrease/(increase) in Lrade receivables
Decrease in other assets

Decrease in other financial liabilities
Increase / (decrease) in other Babilities
Cash gencrated from operating activitics

Income tax paid {net of reFands issued)

Net cash generated from operating sctivities

B. Cash flow from investing activities
Interest received
Loans given
Loans given repaid
Purchase of investments
Sale of investments
Net cash generated from investing activities

C. Cash flow from financing activities
Finance cost paid
Procecds from /(repayment of) short-term borrowings (net)
Net cash used in financing activities
Net increasc in cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

Cash and cash cquivalents as at the end of the year

Notes:

Year ended Year ended
31 March 2020 31 March 2019

34,93 19.74

(0.05) -

(1.65) (5.24)
(5.74) {4.11)

8.10 18,35

35,59 : 28,74

(0.01) .

599,92 140.07
138.54 (138.54)

32.54 537

{0.44) .15

(C.10) 0.10

806.04 35.59
(0.93) (3.52)

(A) 805,11 32,07
1.70 5.24

{120.00) {170.00)

120.00 170,00

(315.00) (389.11)

320,74 393,22

B} 7.44 9.35
(8.10) (18.35)

{495.26) {2.57)

(C) (503.36) (20.92)
(A+B+C) 309,19 20,50
32,62 12,12

341.81 32,62

(D The shove Standalone Statement of Cash Flows has been prepared under the Tndirect Method' as set: out in Ind AS 7, "Statement of Cash Flows".

(@ Cash and cash equivalents comptises of:
Cash on hand
. Balances with banks
- In current accounts ,
Bank deposits with original maturity upto 3 months

0.08 0.03

9170 32,59
250.03 -

341.81 32,62

This is the Statement of Cash Flows referred to in our report of even date,

For Walker Chandiok & Co LLP
Chartered Accountants

" Fizm Registraggon No, 0010/6N /N500013

Place: Kolkata
Date: 12 June 2020

For and on behalf of the Board of Ditectors
Satyawatche Greeneries Private Limited

\

_ Comir iy Hatiedt - £

Sumit Knmar Mallawat ‘ Rajiv Kaicker
Director Ditector

IN: 06477060) (DIN: 07139553)
Place: Kolkata

Date: 12 June 2020




Satyawatche Greeneries Private Limited
Statement of Changes in Equity for the year ended 31 March 2020

{Allamount in T lacs, unless otherwise stated)

A. Share capital

Az at As at
31 March 2020 31 March 2019
Equity share capital
Balance at the beginning of the year 1.00 1.00
Changes in equity shaze capital dusing the year - -
Balance at the ead of the year 100 1,00
Preference share capital
Balance at the beginning of the year 260.00 260.00
Changes in prefercnce share capital during the year - -
Balance at the end of the year 260.00 260.00
"Total bulance as at the end of the year 261.00 261.00
B. Other equity
Reservles and Other
Particulars SUTP U8 - comprehensive ‘Total
Retained i
. income {(OCI)
Earnings
Balance as at 01 April 2018 31.30 - 31.30
Profit for the year 15.24 - 15.24
Balance as at 31 March 2019 46.54 - 46.54
Profit for the year 26,16 - 26.16
Balance as at 31 March 2020 72,70 - 72,70
This is the Statement of Change in Equity referred to in our report of even date,
For Walker Chandiok & Co LLP For and on behalf of the Boasd of Directors
Chartered Acc.ouﬂt’ultq Satyawatche Greeneries Private Limited
istratjn /N500013
Hinn L/ \ ] 'l’ : \ /.
| | w-+ U Mallawa ;
‘ Sumit Kumar Mallawat Rajiv Kaicker
Ditector Director

Place: Kolkata
Date: 12 June 2020

(DIN: 06477060)

Place: Kolkata
Date: 12 June 2020

(DIN: 07139553)



Satyawatche Greeneries Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
{All amount in ¥ lacs, unless otherwise stated)

1 {a) Corporate Information

Satyawatche Greeneries Private Limited ("the Company™) is a private limited Company domiciled in India and registered under the provisions of the Companies
Act, 1956. The Company is a subsidiary of Kiran Vyapar Limited and is engaged in the business of trading in commodities.

(b) Basis of preparation of financial statements

General information and statement of compliance with Indian Accounting Standards

These financial statements has been prepared in accordance with Indian Accounting Standards notified under section 133 of the Companies Act 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) ('Ind AS").

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain Anancial
assets and financial Habilities that are measueed at Fair values at the end of each reporting period, as stated in the accounting policies set out below. The accounting
policies have been applied consistently over all the periods presented in these financial statements.

Current/Non-cuttent classification

The Company presents all its assets and liabilities in the balance sheet based on current or non-cutrent classification. Assets and liabilities are classified as current
or non-current as per the Company’s normal operating cycle and other criteria as set out in the Division II of Schedule III to the Act. Based on the nature of
products and the time befween acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its opetating
cycle as 12 months for the purpose of current or non-current classification of assets and Habilities. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

Any asset or Hability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

ii. the asset is intended for sale or consumption;

iid, the asset/liability is held primarily for the purpose of trading;

iv. the asset/linbility is expected to be realized /settted within twelve months afier the reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date;

vi. in the case of a lability, the Company does not have an unconditonal right to defer setflement of the liability for at least twelve months after the reporting

All pther assets and liabilities are classified as non-current.

For the purpose of curtent/non-current classification of assets and liabilities, the Company has ascertained its normal operating cycle as twelve months, This is
based on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

(c) Presentation of financial statements

Financial assets and financial liabilides are generally reported gross in the balance sheet. They are only offset and reported net when, in addidon to having an
unconditional legally enforceable right to offsct the recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis
in all of the following cireumstances:

- The normal course of business.
- The event of default,
- The event of insolvency or banksuptey of the Company and/or its counterparties,

() Significant accounting judgements, estimates and assumptions

The preparation of the (inancial statemenls requires management to make judgements, estimates and assumptions that affect the reported amount of revenues,
expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosare of contingent liabilities. Uncertainty about these assumptions and
cstimates could result in outcomes that require a material adjustment to the earrying amount of assets or liabilities affected in future perieds.

Rair valne of financial instraments

The fair value of financial instruments is the [;ﬁce that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal {or
most advaniageous) market at the measurement date under cucrent macket conditions (i.c., an exit price) regardless of whether that price is ditectly observable or
estimated using another valvation technique, When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be dedved from
active markets, they are detcrmined using a vadety of valuation techniques that include the use of valuation medels. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimalion is required in establishing fair values. Judgements and estimates include
congiderations of liquidity and model inputs related to items such' as credit risk (both own and counterparty}), funding value adjustments, correlation and volatlity.

Provisions and other contingent liabilities

"The Company operates in a regulatory and legal environment that, by nature, has a heightened clement of litigation risk inherent to its operations. As a result, it is
involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Company’s business. When the Company can
reliably measure the oulflow of economic benefits in relation to a specific case and considers such outflows to be probable, the Company records a provision
against the case. Where the probability of outflow is considered to be remate, or probable, but a seliable estimate cannot be made, a contingent liability is
disclosed. Given the subjectivity and uncertainty of detoemining the probability and amount of losscs, the Company takes into account a number of factors
including legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgement is required to conclude on these estimates,

(e) Application of new accounting pronocuncements
Ministey of Corporate Affaics (“MCA”) notifies new standards or amendments to the existing standards, There is no such notification which would have been
apphicable from Apdl 1, 2020,
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2 Significant acconnting policics

« 2,01 Revenue recognition
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received or
recefvable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue adsing from contracts with
customers and supersedes current revenne recognition guidance found within Ind ASs. Revenue from contracts with customers is recognized on transfer of
control of promised poods or services to a customer at an amount that reflects the consideration to which the Company is expected to be eatitled to in exchange
for those goods or services.

The Company recognises revenue from contracts with eustomers based on a five step model as set out in Ind AS 115;

Step 1: Tdentify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights and obligations and
sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is 4 prormise in a contract with 4 customer to transfer a good or service to the

Step 3: Determing the transaction price: The ransaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transfertdng promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligaticn, the Company
allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled
in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation,

Revenue towards satisfaction of a performance obligation s measused a¢ the amount of transaction price (net of variable consideraticn) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract. This variable consideration is estimated based on the expected value of outflow. Revenue (net of variable
consideration) is recognized anly to the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty relating to its
recognition s resolved. :

Dividend income

Dividend income is recognised when the Company's right to receive the payment is established, it is probable that the economic benefits associated with the
dividend will flow to the entity and the amount of the dividend can be measured reliably.

Sale of goods

Revenue from sale of products is recognized when the eontrol on the goods have been transferred to the customer. The performance obligation in case of sale of
product is satisfied at 4 point.in time ie., when the materiai is shipped to the customer or on delivery to the customer, as may be specified in the contract,

Rental income

Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income which is recognised when it arises and where
scheduled increase in rent compensates the lessor for expected inflationary costs.

2.02 Financial instroments

Point of recopgnition

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the trade dale, ie., the datc that the
Company becomes & party to the contractual provisions of the instrument. This includes regular way trades: purchases or sales of financial assets that require
delivery of assets within the time frame generally established by regulation or convention in the market place. Loans are recognised when funds are transferred to
the customers” account. The Company recognises debt securities, deposits and borrowings when funds reach the Company.

Initial recognition

The classification of financial instruments at initial recognition depends on their contractual terms and the business model for managing the instruments, as per
the principles of the Ind AS. Financial instruments are initially measured at their fair value, except in the case of financial assets and financial liabilittes recorded at
FVTPL, ransaction cosis arc added to, or subtracted from, this amount. Trade receivables are measured at the transaction price, When the fair value of financial
instruments at initial recognition differs from the transaction price, the Company accounts mentioned below:

When the transaction price of the instrument diffess from the fair value at origitation and the fait value is based on a valuation technique using only inputs
observable in market transactions, the Company recognises the diffeeence between the transaction price and fair value in net gain on fair value changes. In those
cases where fair value is based on models for which some of the inputs are not abservable, the difference between the transaction price and the fair value is
deferred and is only recognised in profit or loss when the inputs become observable, or when the instrument is derecognised.

Subsequent measurement of financial liabilities

All financial liabilities of the Company are subsequenily measured at amortized cost using the effeciive interest method. Under the effective interest method, the
future cash payments are exactly discounted to the initial recognition value using the effective interest eate. The cumulative atmortization vsing the effective
interest method of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value (net of principal
repayments, if any) of the financial Hability over the selevant petiod of the finaneial Lability to arrive at the amortized cost at cach seporting date. The
corresponding effect of the amortization under effective interest method is recognized as interest expense over the relevant period of the financial liability, The
same is included under finance cost in the Statement of Profit and Loss.
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2 Significant accounting policies {cont'd)
«2.02 Financial instruments {(cont'd)

Subscquent measurement of financial assets

For subsequent measurement, the Company classifies a finaneial asset in accordance with the below criteria:
i. The Company's business model for managing the Gnancial asset; and

ii, The contractual cash flow characteristics of the financial asset.

Based on the above criterda, the Company classifies its financial assets into the following categories:
(=) Financial assets measured at amortized cost
(b) Financial assets measured at fair value through other comprehensive income (FYTOCI)
(c) Financini assets measured at fair value through profit or loss (FVTPL)

(a) Financial assets measured at amortized cost:

A Financial asset is measured at the amortized cost if both the following conditions are met:

{iy The Company's business model objective for managing the financial asset is to hold financial assets in order to collect contractual cash flows; and

(i) The contractual terms of the Financial asset give rise on specified dates to cash Flows that are solely payments of principal and interest on the principal
amonnt outs anding,

‘T'his category applies to cash and ecash equivalents, other bank balances, trade receivables, loans and other financial assets of the Company. Such financial assets
ate subsequently measured at amortized cost using the effective interest method. Under the effective interest method, the future cash receipts are exactly
discounted to the initial recognition value using the effective interest rate. The cumulative amortization using the effective interest method of the difference
berween the initial recognition amount and the maturity amount is added to the initial recognition value (net of principal repayments, if any) of the fnancial asset
over the relevant period of the financial asset to atrive at the amortized cost at each reporting date, The corresponding effect of the amortization under effective
interest method is recognized as inferest income over the relevant period of the financial asset. The same is included under other income in the Statement of
Profit and Loss, The amortized cost of a financial asset is also adjusted for loss allowance, if any.

{b) Financial assets measured at FYTOCI:

A fnancial asset is measured at FVTOCI if both of the following conditions arc met:

{i) The Company's business model objective for managing the financial asset is achieved hoth by collecting contractual cash flows and selling the financial assets;
{i) The contractual terms of the financial asset give rise on specified dates to cash fows that are solely payments of prineipal and interest on the prineipal amount
outstanding,

‘Fhis category applies to certain investments in debt and equity instraments, Such financial assets are subsequently measured at fair value at each reporting date.
Fair value changes are recognized in the Statement of profit and toss under 'Other Comprehensive Income (OCI)Y, However, the Company recognizes interest
income and impairment losses and its reversals in the Statement of Profit and Loss, On de-recognition of such financial assets, cumulative gain or loss previously
recognized in QCI js reclassified from equily to the Statement of Profit and Loss, except for instruments which the Company has irrevocably elected to be
classified as equity through OCI at initial recognition, when such instruments meet the definition of definition of Equity under Ind AS 32 Financial Tnstruments:
Presentation and they are not held for trading. The Company has made such election on an instrument by instrument basis.

Gains and losses on these equity instruments are never recycled (o profit or loss, Dividends are recognised in the statement of profit or loss as dividend income
when the right of the payment has been established, except when the Company benefits from such proceeds as a tecovery of patt of the cost of the instrument, in
which case, such gains are recorded in OCL Equity instruments at FVOCT are not subject to an impairment assessment.

(c) Financial assets meagured a¢ FVTPL:

A financial asset is measured at FYTPL unless it is measured at amortized cost or at FVT'OCI as explained above. This is a residual category applicd to all other
investments of the Company excluding investments in subsidiary and associate companies. Such financial assets are subsequently measured at fair value at cach
teporting datc. Faitr value changes ace recogaized in the Statement of Profit and Loss.

Financial assets or financial liabilities held for trading:

‘The Company classifies financial asscts as held for trading when they have been purchased or issued primarily for short-term profit making through trading
activities or form past of a portfolio of financial instruments that are managed together, for which there is cvidence of a recent pattern of short-tecm profit taking.
Held-for-teading assets and liabilities are recorded and measured in the balance sheet at Fair value, Changes in fair value ase recognised in net gain on fair valuc
changes.

Interest and dividend income or expense is recorded in net gain on fair value changes according to the terms of the contract, or when the right to payment has
been established. Included in this classification are debt secutities, equities, and customer loans that have been acquired principally for the purpose of selling or
repurchasing in the near reem.
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2 Significant accounting policies (cont'd)
«2.02 Pinancial instroments (cont'd)

De-recapnition:
(a) Pinancial asset:

A financial asset (ot, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognized (i.e. removed from the Company's
balance sheet) when any of the following oceurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash fows of the financial asset and has substantally transferred all the risks and rewards of ownership
of the financial asset. A regular way purchase or sale of financial assets has been derecognised, as applicable, using trade date accouniing.

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to pay the cash flows without material delay to one or
more recipients under a 'pass-through' asrangement (thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv, The Company neither transfers nor retaing substandally all risk and eewards of ownership and does not tetain control over the financial asset,

In cases where Company has neither transferred nor retained substantially afl of the risks and rewards of the Financial asset, but retains control of the financial
asset, the Company continues to recognive such financial asset to the extent of its contifjuing involvement in the financial asset. In that case, the Company also
recognizes an associated liability. The financial asset and the associated liability are measared on a basis that reflects the rights and obligations that the Company
has retained.

On de-recognition of a financial asset, {except as mentioned in ii above for Gnancial assets measured at FVTOCI), the difference between the catrying amount
and the consideration received is eecognized in the Statement of Profit and Loss.

{b) Financial liability:

A financial liability is de-recopnised when the obligadon under the lability is discharged, cancelled or expires. Where an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the recognition of a new liability. The difference between the carrying value of the original Fnancial liability
and the consideration paid is recognised in profit or loss.

Impairment of financial assets:

En accordance with Ind AS 109, the Company applies expected credit loss (ECLY) model for measurement and recognition of impairment loss for financial assets.
ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of default occurring as the weights, When
estimating the cash flows, the Company is required to consider:

- All contractaal terms of the financial assets {including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

TIn respect of trade ceceivables, the Company applies the simplified approach of Ind AS 109, which requires measarement of loss allowance at an amount equal to
lifetime expecred eredit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected lifc of a
financial instrument,

Other financial asscts:
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial recogpition. If the
credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses.

'
When making this assessment, the Company wses the change in the risk of a default occurting over the expected life of the financial asset. o make that
assessment, the Company compares the risk of a default occurring on the fnancial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initlal recognition and considers reasonable and supportable information, that is available without undue cost ot effort, that is
indicative of significant increases in credit sk since initial recognition. The Company assumes that the credil risk on a financial asset has not inereased
significantly since initial recognition if the financial nsset is determined to have low eredit rsk at the balance sheet date.

Offsetting of financial instrumecnts:

Mnancial assets and financial liabilities are offsct and the net amount is reported in the batance shect if there is a cuerently enforceable legal vight to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.




Satyawatche Greeneries Private Limited
. Summary of significant accounting policles and other explanatory information for the year ended 31 March 2020

(All amount in ¥ lacs, unless otherwise stated)
2 Significant accounting policies (cont'd)

= 2,03 Fair Valne
The Company measutes its financial instruments at fair value in aceordance with the accounting policies mentioned above. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between macket participants at the measurement date, The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either;

* Ins the principal market for the asset or liability, or
+ In the absence of a principal market, ity the most advantageous market for the assct or liability.

All assets and liabilides for which Fair value is measured or disclosed in the seandalone financial statements are categorized within the fair value hierarchy that
categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest prority to
quoted prices in active markets for identical assets or liabilities (Level I inputs) and the lowest priority to unobservable inputs (Level 3 inputs).

- Level 1 (unadjusted) - Those where the inputs used in the valvation are unadjusted quoted prices from active markets for identical assets or liabilities that the
Company has access to at the measarement date, The Company considers markets as active only if there are sufficient trading activities with regards to the volume
and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from direcdy or indirectly observable market data available over the
entire period of the instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical instruments in
inactive markets and observable inputs other than quoted prices such as interest rates and yield enrves, implied volatilides, and credit spreads. In addition,
adjustments may be required for the condition ot location of the assct or the extent to which it relates to iteims that are comparable to the valued instrument,
However, if such adjustments are based on unobservable inputs which are significant to the entire measurement, the Company will classify the instruments as
Level 3.

* Level 3 - Those that include one or more unobservable input that is significant to the measurement as whole.

For agsets and liahilities that ave recognized in the financial statements at fair value on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same,

2,04 Income Taxes

Tax expense is the aggregate amount included in the determination of profit or Joss for the period in respect of current tax and deferred tax.

Cuorrent tax

Current tax is the amount of income taxes payable in respect of taxable profit for a pedod. Taxable profit differs from 'profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible
under the Income Tax Act, 1961, Current tax is measured using tax rates that have been enacted by the end of reporting period for the amounts expected to be
recovered from or paid to the raxation authorities.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity}.
Cutrent tax items are recognised in correlation to the undetlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regalations are subject Lo interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit under Income tax Act, 1961,

Deferred tax liabilities are generally recognized for all taxable temporary differences, However, in case of temporacy differences that arise from initial recognition
of assets or liabililies in a transaction (other than business combination) that affect neither the taxable profit nor the accounting profir, deferred tax liabilites are
not recognized. Also, for temporary differences if any that may adse from inifal recognition of goodwill, deferred tax liabilities are not recognized.

Deferred tax assets are generally recoghized for all deductible temporary differences to the extent it is probable that taxable profits will be avatlable against which
those deductible temporary difference can be utilized. In case of temporary differences that arise from initial recognition of assets or liabilitics in a transaction
(other than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax assets are not recognized. The carrying amount of
deferred tax assets is reviewed at the cnd of each reporting period and reduced to the extent that it is no longer probable that sufficicnt taxable profits will be
available to allow the benefits of part or all of such deferred tax assets to be utilized,

Deferred tax nssets and liabilitics are measured at the tax rates that have been enacted or substantively enacted by the balance sheet date and ate expected to apply
to taxable income in the yeaes in which those temporary differences are expected to be recovered or settled.

The Company has not recognised a deferred tax liability for all taxable temporary differences associated with invesiments in subsidiaries and associztes, and
interests in joint arrangements, except to the extent that both of the following conditions are satisfied:
- the pareat, investor, joint venture or joint operator i3 able to control the timing of the reversal of the temporary difference; and

- it s probable that the temporary difference will not reverse in the foreseeable future,

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either i other comptchensive income or in equity). Deferred

tax items are recognised in conelation to the underlying transaction either in OCI or directly in cquity.
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2 Significant accounting policies (cont'd)
- 2,04 Income Taxes {cont'd)

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that are recognized in
Other Comprehensive [ncome, in which case, the corrent and deferred mx income/expense are recognized in Other Comprehensive Income, The Company
offsets current tax assets and carrent tax Habilities, where it has a legally enforceable right to set off the recognized amounts and whese it intends either to settle
on 2 net basis, or to realize the asset and settle the liability simultanecusly, In case of deferred tax assets and deferved tax liabilities, the same are offset if the
Company hag a legally chforceable right to set off corresponding current tax asseis against curtent tax liabiliies and the deferred tax assets and defetred tax
liabilities relate to income taxes levied by the same tax authority on the Company.

2,05 Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or construetive} as a result of a past event exists and it is probable that an outflow of
resources embodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated, If the effect of ime
value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
disconnting is used, the increase in the provision due to the passage of time is recognized as a finance cost. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably, When there is 2 possible obligation or a present obligation in respect of which likelihood of outflow of resources
embadying economic benefits is remote, no provision or disclosure is made.

2.06 Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks whete the
original maturity is three months or less and other shart term highly liquid investments,

2,07 Lease accounting

The Company has adopted Ind AS 116 - Leascs w.c.l. 1 April 2019, using the modified retrospective method. The Company has applied the standard to its leases
with the cumulative impact recognised on the date of initial application i.e., 1 Aptil 2019, Accordingly, previous period information has not been restated,

The Company’s lease assel classes primarily consist of leases for land and buildings. The Company assesses whether a contract is or contains a lease, at inception
of a contract. A contract is, or contains, 4 lease if it conveys the right to control the use of an identified asset for a perod of tme in exchange for consideration.
To assess whether a contract conveys the dght to control the use of an identified asset, the Company assesses whether:

{i) the contract involves the use of an identified asset;

(if) the Company has substantially all of the cconomic benefits from use of the asset through the period of the lease; and

(i1i) the Company has the right to direct the use of the asset,

Recognition and initial measurement

At lease commencement date, the Company recoghises o sight-of-use asset (ROUNand a lease liability on the balance sheet, The right-of-use asset is measured at
cost, which is made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and
remove the asset at the end of the lease (if any), and any lease paypments made in advance of the lease commencement date {net of any incentives received).

Subsequent measurement
‘I'he Company depreciates the tight-of-use assets on a steaight-line basis from the lease commencement date to the eadier of the end of the useful life of the right-
of-use asset or the end of the lease term, The Company also assesses the right-of-usc asset for impairment when such indicators exist,

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the interest
rate implicit in the lease if that rate is readily available or the Company’s incremental borrowing rate, Lease payments included in the measurement of the lease
liability arc made op of fixed payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent to initial
measurement, the liability will be reduced for payments made and increased for interest. Tt is re-measured to reflect any reassessment or modifieation, or if there
are changes in the in-substance fixed payments. When the lease Hability is re-measused, the corresponding adjustment is reflected in the rght-of-use asset.

Presentation

Leasc liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. The Company
has clected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a right-ofiuse asset and lease
liability, the payments in relation to these are recognised as an expense in the Statement of Profit and Loss on a straipht-line basis over the leasc term.

2,08 Inventories
Inventorics are stated at the lower of cost and net realisable value, The cost of inventories comprises of all costs of purchase, costs of conversion and other costs
incusred in bringing the inventorics to their present location and condition, Net realisable value is the estimated selling price in the ordinaty course of business
less any applicable selling expenses. Provision for absolescence and slow moving inventory is made based on management’s best estimates of net realisable value
of such inventosies. 5
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2 Significant accounting policies (cont'd)

* 2.09 Segment Reporting
Operating segments are reported in 2 manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the Company.
The CODM is responsible for allocating resources and assessing performance of the operating segments of the Company. ‘The Company is in a single business
scgment (primary segment) of trading in commodities. The entire revenues are billable within Tndia and there is only one geographical segment (secondaty
seginent),

2.10 Events after reporting date
Where cvents occurdng after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted within the financial statements. Otherwise, events after the balanee sheet date of material size or natuee are only disclosed,

2.11 Property, plant & equipment
Measurement at recognition

An item of property, plant and equipment that quakifies as an asset is measured on initial recognition at cost. Following initial recognition, items of property, plant
and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

‘The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable purchase taxes or levies,
disectly ateributable cost of bringing the asset to its working condition for its intended wse and the initial estimate of decommissioning, restoration and sitmilas
linbilities, if any. Any trade discounts and rebates arc deducted in arriving at the purchase price. Cost includes cost of zeplacing a past of a plant and equipment if
the recognition criteria ate ret. Iterns such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment
are capitalized at cost and depreciated over their useful life. Costs in natre of repairs and maintenance aze recognized in the Statement of Profit and Loss as and
when incurred.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written down value method based on the useful life of the asset as
preseribed in Schedule IT to the Act. Depreciation is ealculated on a pro-rata basis from the date of installation dll date the assets are seld or disposed. Leaschold
improvements are amostised over the underlying lease teem on a straight line basis.

De-recogunition

The carcying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use ot
disposal. The gain or loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the net disposal
proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

2,12 Tinpairment of non—financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is tequired, the Company cstimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's or cash-generating
unit’s (CGU) fair value less costs of disposal and its valuc in usc. Recaverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are lasgely independent of those from other assets or groups of asscts, When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount sate that reflects current matket
assessments of the fime value of money and the xisks specific to the asset. In determining fair value less costs of disposal, recent market transactions ate taken into
account. Tf no such transactions can be identified, an appropriate valuation model is used. These calcalations ate corroborated by valuation multiples, quoted
share prices for publicly craded companies or other available fair value indicators,

lor assets excluding goodwill, an assessment is made at each reporting date 1o determine whether these is an indication that previously recognised impairment
losses no longer exist or have decreased. IF such indication cxists, the Company estimates the asset’s or CGU’s recoverable amount. A previensly recognised
impaisment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the casrying amount that would
have been determined, uet of depreciation, had no impairment loss been recopnised for the asset in prior yeats, Such reversal is recognised in the statement of
profit or loss unless the assctis carried at a revalucd amount, in which case, the reversal is treated as 2 revaluation increase,

2.13 Earnings per equity share
Basic carnings per sharc is computed by dividing the net profit for the period attributable to the equity shareholders by the weighted average number of equity
shates outstanding during the period. The weighted average number of equity shares outstanding during the pedod and for all periods presented is adjusted for
events that have changed the number of outstanding equity shares, without a cotresponding change in the resources. For the purpose of caleulating dilated
carnings per shate, net profit for the period attributable to equity sharcholders and the weighted average number of shates outstanding during the period is
adjusted for the effects of all dilutive potential equity shares, As on the batance sheer date, the Company has no dilutive potential equity sharcs.

2.14 Borrowing costs
Borrowing costs directly atitibutable to the acquisition, construction or production of an asset that necessarly takes 2 substantial period of time to get ready for
jts intended use or sale are capitalized as part of the costs of nsset. All other borrowing costs are expensed in the period in which they oceur. Borrowing costs
consists of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also includes exchange diffesggges to the
extent regarded as an adjustment ro the borrowing costs C,ﬁ"an (9,?0
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3

4

5

6

Loans
{Unsecured, considered good)

Security deposits

Inventories
(AL lower of vost and net realisable vals)

Stock-in-trade {Cotton bales)

Trade receivables

Unsecured, consideted good

Cash and cash equivalents

Balances with banks
- Current accounts
- Deposits with otiginal maturity upto 3 months

Cash on hand

7 Diher current assets

Prepaid expenses
Balances with government anthorities

(This space bus beens inientionally left blank)

Asat As at
31 Maxch 2020 31 March 2019
0.26 D.25

0.26 0.25

- 599.92

- 599,92

- 138,54

- 138.54
091,70 32,59

250.03 -

0.08 0.03
341,81 32.62
0.05 1.86
0,35 31.08
0.40 32.94
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(a

As at As at
31 March 2020 31 March 2019
Number Amount Number Amount
8 Equity share capital
Authorized share capital
Equity shares of ¥ 10 cach 100,000 10.00 100,000 10.00
Preference shares of ¥ 100 each 290,000 290.00 290,000 290.00
T 30000 T 30000
Issued, subscribed and fully paid up
Equity shares of ¥ 10 each 10,000 1.00 16,000 1,00
Not Cumulative Participating Compulsorily Convertible Preference Shares of 260,000 260,00 260,000 260.00
7100 each
261.00 T 26160
} Reconciliation of shares outstanding at the beginning and at the end of the year
Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Add : Tssued during the year - - . R
Balance at the end of the year 10,000 1.00 10,000 1.00
| Number Amount Number Amount
Proference Shares .
Balance at the beginning of the year 260,000 260.00 260,000 260,00
Add : Tssued during the year - - - -
Balance at the end of the year 260,000 260.00 260,000 260.00

{b} No additional shates were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last five

years. Fusther, none of the shares were bought back by the Company durng the last five years.

(c) Details of sharcholders holding more than 5% of the aggregate shares in the Company:

As at As at
31 March 2020 31 March 2019
Name of the gharcholders Number % Number %
Equity shares of ¥ 10 cach
M. Shreeyash Bangur 5,000 50.01% 5,000 50.01%
Mr. Yogesh Bangur 4,998 49.99% 4,998 49,99%
9,998 100.00% 9,998 100.00%
Preference shares of ¥ 100 each
Kiran Vyapar Limited (Holding Company) 260,000 100.00% 260,000 100.00%
260,000 100.00% 260,000 100.00%

(d) Terms/ rights attached to equity shares

Equity Shares

The Company has only one class of equity shates having 2 par value of ¥ 10 per sharc and confer similar right as to dividend and voting, In the event of
liquidation of the Cowmpany, the holders of the cquity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distdbuton will be in proportion to the number of equity shares held by the sharcholders.

Preference Shares

The Company has only one class of Non-cornulative participating compulsosily convertible preference shates of face value of ¥ 100 per shate. The preference
share carry a preferential right to reccive dividend of 8% in casc of payments of dividend to cquity share holders and shall stand increased to the rate of dividend
paid 1o cquity share holder subjeet to a maximum of 12%. The Preferential shares shall be compulsorily convertible at par within 20 years from the date of
aliotment being 19 Septermber 2013 or earfier on such date as may be fixed by the Board of Directors, after giving not less than one month prior notice,

“The Preference sharcs shall have, on winding up, a preferential fight to the repayment of capital paid up there on in preference to the equity share, but shall not
have any such right to pariicipate in the surplus, if remaining, after payment of entire capital.
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As at As at
. . 31 March 2020 31 March 2019
9 Other equity '
{a) Other reserves
Retained earnings 72.70 46.54
72.70 46.54

Nature and purpose of reserves:
Retained camings
Retained earnings are the profits that the Company has earned dll date, less any transfer to general reserves, dividends and other distributions made to the

sharcholders.
Particul Year ended Year ended
artietars 31 March 2020 31 March 2019
Balance at the beginning of the year 46.54 31.30
Add: Profit fot the year 26,16 15.24
Balance at the end of the year 72.70 46.54
Asat As at

31 March 2020 31 March 219

10 Borrowings

Current

Wurkihg capital facility from a bank - secured (refer note below) - 420.89

T'rom telated partics - unsecured (refer note 21)- unsecured - 74.37
- 495.26

Notes:

(a) Terms:
() Working capital loan from a bank is Nil (31 Maxch 2019- 420,89 lacs), sccurcd by way of hypothecation of stock-in-trade (cotton bales). The loan catries interest
@ 10% p.a. (31 March 2019 - 10% p.a).

(i) Loan from a related party is Nil (31 March 2019- ¥74.37 lakhs), repayable on demand and carries an interest @ 9.25% p.a.

(b

—

Reconciliation of liabilities arising from financing activities:
The changes in the Company’s liabilitics arising from financing activities can be classified as follows:
Year ended Year ended
31 March 2020 31 March 2019

Principal amount:

Opening balance ' 495.26 497.83
Proceeds from loan taken 137.00 119476
Repayment during the year {632.26) (1197.33}
Interest:

Opening interest accrued - -
Intcrest acerued during the year ' 810 18.35
Interest paid during the year (8.10) (18.35)
Closing balance - 495,26

11 Other financial liabilitics

Current .
Liabilities for expenscs 0.76 1.20

0.76 1.20

12 Other current Kabilites

Statutory ducs 0.28

0.28
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Year ended - Year ended
- 31 March 2020 31 March 2019
13 Revenue from operations
Sale of products 1,725.06 1,711.18
1725.06 171118
Note:
During the yeat, 98% of revenue is derived from one customer. {Year ended 31 March 2019 - 100%).
14 Other income
Interest income;
- On bank deposits 0.05 -
- On financial assets carried at amortised costs 1.65 5.24
Gain on sale of investments carried at fair value through profit or loss 5.74 4.11
7.44 9.35
Fair value changes
- Realised 5.74 4.11
- Unrealised - -
5.74 4.11
15 Purchase of stock-in-trade
Purchase of stock-in-trade (cotton bales) . 1,084.33 1,53%75
1,084.33 1,537.75
16 Changes in inventories of stock-in-trade
Inventories at the beginning of the year 599.92 739.09
Inventories at the end of the year - 599.92
599,92 140,07
17 Finance cosis
Interest on: .
- Warking capital loans 742 11.06
- Loat from related parties (refer note 21) 0.68 7.29
8.10 18.35
18 Other expenses
Rent 0.20 0.21
Rates and taxes 0.07 0.07
Legal and professional 3.02 247
Brokerage and commission ] 0.38 046
Filing fees 0.04 0.02
Insutance ’ 0.74 0.48
Unloading 0.05 0.19
Miscellaneous expenses 0.0 0.01
Anditor's remuneration [refer note {a) below] 0.71 07
5.22 4.62
(a) Auditor's remuneration
Statutory audit 0.53 0.53

Tax nudit — 018 0.18
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Year ended Year ended
31 March 2020 31 March 2019
19 Tax expensc
(a) Income tax in the Statement of Profit and Loss:
Current ax 8.00 4.50
Deferred tax - -
Prior year taxes 077 -
8.77 4.50
(b) Reconciliation of income tax expense and the accounting profit for the yean
Profit before tax 34.93 19.74
Enacted tax rates (%a) 25.17% 26,00%
Income tax expense caleulated at corporate tax rate 879 513
Prior year taxes 0.77 -
Other adjustments 0.79) (0.63)
Total income tax expense as per the Statement of Profit and Loss 8.77 4.50

Note:

The Company elected to exercise the option permitied under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019. Accordingly, the Company has re-measured its deferred tax assets basis the rate prescribed in the said section. The full impact of this change has

been recognised in the Statement of Profit and Loss for the year,
(c) Income tax balances

Current tax labilities

Opening balance 0.98 -
Add: Provision for eatlier year 0.84 -
Less; Self asscssment tax paid (1.83) -
Add: Refund issued c.o1 -
Add: Provision for current year 8.00 4.50
Less: Advance tax - (3.00)
Less: Taxes deducted at source ©.17 (0.52)
7.83 0,98
Current tax assets
Opening balanee .99 0.99
Add: Excess provision reversed for eatlier years 0.07
Less: Refund issued (1.06) -
Closing balance - 0.99
20 Larnings per equity share (EPS)
Net profit attributable Lo equity shareholders _ 26.16 15.24
Weighted average number of equity shares outstanding during the year 10,000 10,00C
Weighted average nmumber of potential equity shares on account of Preference Shares 2,600,000 2,600,000
Weighted average number of shares cutstanding for diluted EPS 2,610,000 2,610,000
Facc value per share (in T) 10.00 10.00
Eamings per share (in 3):
- Basic camings pet equity sharc 261.60 152.40
- Diluted earnings per equity share 1.00 0.58
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Related party disclosures

Information on related party transactions as required by Ind AS - 24 - Related Patty Disclosuees for the year ended 31 March 2020
List of related parties

Relationship Name of the entity

Holding Company Kiran Vyapar Limited

Fellow subsidiary Shree Krishna Agency Limited

Enterprises over which holding Company exercises significant influence

Enterprises over which key management personnel and relatives of such

personnel exercise significant influence

Maharaja Shree Umaid Mills Linvited
Navjyoti Cotnmodity Management Services Limited

The Kishore Trading Company Limited

M B Commercial Co. Limited

Shree Krishna Agency Limited

Transactions with related parties

Particulars Year ended Year ended
31 March 2020 31 March 2019

Rent expense

M B Commercial Co. Limited 0.09 0.09

Shree Krishna Agency Limited 0.1 011

Loans taken

Kiran Vyapar Limited 10.00 - 47350

Placid Limited 127.00 300,37

Loans taken repaid

Kiran Vyapar Limited 42,00 441.50

Placid Limited 169.37 258,00

Interest expense

Kiran Vyapar Limited 0.31 5.27

Placid Limited 0.37 202

Loan given

Placid Limited 120.00 170.00

Loan given repaid

Placid Limited 120.00 170.00

Interest income

Dlacid Limited 1.65 5.24

Sale of traded goods

Maharaja Shree Umaid Mills Limited {excluding taxes) 1,690.67 1,711.18

Reimbursement of expenses

Maharaja Shree Umaid Mills Limited 0.74 223

Profesgional Services

Nayjyoti Commodity Management Services Limited 1.49 213

Amount paid for profcssional services

Navjyoti Commodity Management Services Limited 2.04 1.58

Balances of related partics;

Particulars As at As at
31 March 2020 31 March 2019

Loan taken

Kiran Vyapar Limited - 32.00

Placid Limited - 42.37

T'rade receivables

Maharaja Shree Umaid Mills Limited - 138.54

Other payables

Navjyori Commodity Management Services Limited - 0.55
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22 Fair value measurement

() Category wise classification of financial instruments:

Particul - b Asat Asat
artiewlars rerarchy 31March2020 31 March 2019
A, Financial assets:
(i) Carried at amortised cost:
Cash and cash cquivalents 341.81 32,62
Investonents - 138.54
Loans 0.26 0.25
‘Total financial assets 342.07 171.41
B. Financial liabilities
{i) Measured at amortised cost
Borrowings - 495.26
Other financial liabilities 0.76 1,20
Total financial liabilities 0.76 496.46

(b) Fair value hierarchy

(c

—

The fair value of financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability'in
an orderly market between macket pasticipants at the measurement date. Methods and assumptions used to estimate the fair valnes are
consistent in all the years, Fair value of financial instraments refereed to in note (a) above has been classified into three categories depending
on the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets and
liabilities and lowest priority to unobservable entity specific inputs.

The categories used ate as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments.

-Level 2 The fair value of financial instruments that are not teaded in an active market is determined wsing valuation techniques which
maximise the use of observable inarket data rely as little as possible on entity specific estimates.

- Level 3: 1f one or more of the significant inputs is not based on observable market data, the instrament is inchaded in fevel 3.
‘There ase no financial assets or linbilities which are measured at fair value,

Fair value of assets and liabilities measured at cost/amortised cost

The carrying amount of financial assets and financial kabilities measured at amortised cost are a reasonable approximation of their fair values
since the Company does not anticipate that the carrying amount would be significanily different from the values that would be eventually
reccived or settled. Management assessed that fair values of cash and cash equivalents, other bank balances, bank deposits, loans to employees,
trade receivables, advance to manufacturing units, trade payables and other financial labilities appeorimate their carrying amounts due to the
shott term maturities of these instmments. For long-term borrowings at fixed/Hoating rates, management evaluates that their fair value will
not be significantly diffcrent from the carrying amount.

(This spage bas been intentionally left blank).
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Pinancial risk management

Company's business activities are exposed to a vadety of financial risks like credit risk, macker rsks and liquidity risk, Company's senior management is
responsible for establishing and monitodng the risk management framework within its overall dsk management objectives and strategies approved by the Boacd
of Directors. Such risk management strategics and objectives are established to identify and analyse potential risks faced by the Company, set and monitor
apptopriate tisk limits and controls, pedodically seview the changes in market conditions and assess risk management performance. Any change in Company's risk
management objectives and policies need approval of it's Board of Directors.

Credit risk
Credit fisk refers to sisk that a counterparty will default on its contractual obligations resulting in finandial loss to the Company. Credit risk atises primarily from
financial assets such as other bakunces with banks, loans and other receivables.

Other financial instruments

Credit fsks from other financial instruments includes mainly cash and cash equivalents. Such risks is managed by the treasury department of the Company with
accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds are made in short term debt/liquid
mutual funds of rated fund houses having the highest credit eating and in short term time deposits of reputed banks with a very strong financial position.
Investment limits ace set for each mutaal Fund and bank deposits, Risk concentration is minimized by investing in a wide range of mumal funds/bank deposits.
These investments are reviewed by the Board of Directots on a regular basis.

Price risk

Price tisk is the risk that the fait value or femre cash Aows will fluctuate due to change in market prices. The Company is exposed to price risk arising from its
shott term investments in debt or liquid mutual fands. Company's treasusy department manages such risk in accordanee with its overall risk management policy
approved by the Group. The Company mitigates the risk by investing in a large number of rated funds. Investment limit in each fund is specified. All purchase or
sale of mutual funds ate reviewed by the Board of Directors on a regular basis. Company assesses that as retumns from short term debe or liquid mutual fands are
steady and depends on intetest rates or market yield, thete is very remote chance of any significant fuctuation in their fair values which can materdally impact
Company's future cash flows, '

Liquidity risk:

Liquidity tisk is the esk that the Company may not be able to meet its contractual obligations associated with its financial liabilities. The treasuty deparimet of
the Company manages its liquidity risk by preparing and continuously monitoring business plans or rolling cash flow forecasts which ensures that the funds
tequired for carrying on its business operations and meeting its firancial liabilitics are available in a timely manner and at an optimal cost. 'The Company plans to
meet the contractual obligations from its internal accruals and also maintains sufficient fund based and non-fund based credit imits with banks. Additionally, -
surplus funds generated from operations are parked in short term debt or liquid mutual funds and bank deposits which can be readily liquidated when required,

The following table shows the remaining contractual maturities of financial liabilities at the reporting date. The amounts reported are on gross and undiscounted
basis and includes contractual interest payments.

Contractual maturity of financial liabilities Upto 1 year 1year o 3 year to Total
3year 5 year
As at 31 March 2020
Other financial liabilities 0.76 - - 0.76
As at 31 March 2019
Bostowings 495.26 - - 49526

Other financial liabilities 1,20 - - 1.20
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23 Pinancial risk management (cont'd)

v

() Capital management

For the putpose of Compaay’s capital management, capital inclodes issued equity share capital, preference share capital, retained earnings and short-term
borrowings less cash and cash equivalents. The primary objective of capital management is Lo maintain an efficient capital structure to reduce the cost of capital,
suppart corporate expansion sirategies and to maximise shareholder's value, Company has fund based credit facilities with banks from which it bortows dusing
peak seasons to meet its working eapital requirements. Further, the Company borrows funds from its group Companies at matket rates, as and when requited for
managing its working capital requitements.

Following table summarizes the capital structuse of the Company,

Particulars As at As at
31 March 2020 31 March 2019
Borrowings (A) - ) 495,25
Less: Cash and cash equivalents 341.81 32.62
Net borrowings (34L81) 462,64
Total equity (B) 333,70 307.54
Total capital (equity + net borrowings) {8.11) 770.18
Debt equity rado A/ (B) - 1.61

24 Based on guiding principles in Ind AS 108 - “Operaling Segments,” the primary business segment of the Company is “tading in commadities”, As the Company
operates in a single primary business segment, discloswre requirements are not applicable. The Company caters to the domestic market and accordingly there is no
reportable peographical segment.

25 Impact of COVID-19 pandemic:
COVID-19, a global pandemic has affected the world economy including India, leading to significant decline and volatility in the economic activities, ‘The national
lockdown announced on 23 March 2020 affected activities of ormganizations across the cconomic ecosystem, impacting eatning prospects and valuations of
companies and creating huge volatility in the stock markets. As a esult, the Company’s business is likely to be impacted by decline in carrying velue of
investments and reduced demand For cominodities, thercby impacting profitability. The impact of COVID-19 on Company’s financial statements remain
uncertain and dependent on extent of spread of the pandemic, steps taken by the Goveenment and central bank to mitigate the economic mpact, steps taken by

the Company and the time it takes for economic activities to resume ar normal levels as a gesult of which, actual results may differ.

The employees are permitted to work in accordance with the guidelines issued by the Ministry of Home Affairs (MHA} and the respective state governments, ‘The
Company’s capital and liquidity position remains strong and would continue to be the foous area for the Management. There have been no significant changes to
the Company’s internal financial control other than providing remiote access to some of its key employees during the lockdown to facilitate work from home

Based on the current assessment of the potential impact of the COVID-19 on the Companty, management is of the view that the Company has adequate liquidity
to service its obligations and sustain its operations.

"The extent to which the curtent pandemic will impact the nperations of the Company is dependent on the future developments, which are highly uncertair: at this
point in time. The Company believes that it has considered all the possible impact of known events arising out of COVID 19 pandemic in the prepacation of
these financial statements, The impact assessment of COVID -19 is a continuing process given its nature and duration. The Company will continue to monitor
for any matertal changes to future economic conditions,

26 The financial statements are approved for issue by the Board of Directors in its meeting held on 12 June 2020,
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